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A Correspondent of Crowe Global

plolaliTelalv]ve;
Maayah&CO. Independent Auditors' Report

sl B el a
Certified Public Accountants

To the Shareholders of Arab Investors Company Ltd.

Opinion

We have audited the financial statements of Arab Investors Company Ltd., Public
Shareholding Company (the Company), which comprise the statement of financial position
as at December 31, 2025, and the statement of profit or loss and comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as at 31 December 2025 and its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards as issued by the International Accounting Standards Board.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’
[nternational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA code), as applicable to audits of financial statements of
public interest entities, together with the ethical requirements that are relevant to audits of
the financial statements of public interest entities in Palestine. We have also fulfilled our
other ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current year. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Valuation of Investments at Fair Value through Other Comprehensive Income

The Company holds investments in equity instruments of listed and unlisted entities
classified at fair value through other comprehensive income. The valuation of these
investments is based on quoted market prices for listed investments and on management’s
estimates and assumptions for unlisted investments.

1
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iven the significance of these investments and the degree of Judgment involved in

etermining their fair value during the year, we considered this matter to be a key audit
matter.

Audit Procedures
Our audit procedures included, among others, the following:

» Assessing the classification of investments in accordance with the requirements of
International Financial Reporting Standard # 9.

 Evaluating the appropriateness of market prices used in the valuation of listed
investments by reference to quoted closing prices at the reporting date.

» Assessing the reasonableness of management’s valuation methodologies,

assumptions, and key inputs used in determining the fair value of unlisted
investments.

» Evaluating the adequacy and appropriateness of the related disclosures in the
financial statements.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and
our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information, and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of the other information, we are required to
report that fact. Since, the other information were not available until the date of our audit
report, we have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management 1s responsible for the preparation and fair presentation of the financial
statements in accordance with International Financial Reporting Standards as issued by the
International Accounting Standards Board, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the company’s financial
reporting process.



uditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not guarantee that an audit conducted in accordance with International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However. future events or conditions may cause
the Company to cease to continue as a going concern.

® [valuate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, actions taken to eliminate threats or safeguards
applied.



rom the matters communicated with those charged with governance, we determine those
natters that were of most significance in the audit of the financial statements of the current
year and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report of Regulatory Requirements

The Company maintains duly organized accounting records that comply with the applicable
laws and related regulations.

Maayah & Co
} (< ;/( &j
Abla S. Maayah, CPA Ramallah on March 25, 2026

License no. 167



Arab Investors Company Ltd.

Bethnay/ Jerusalem

Statement of financial position as at 31 December 2025

Statement 1

Assets

Current assets

Cash on hand and at banks
Receivables and other debit balances
Total current assets

Non- current assets

Financial assets at fair value through

other comprehensive income
Financial notes

Loans and accounts receivable from
related parties

Investment property

Property, plant and equipment
Total non-current assets

Total assets

31 December 2025

31 December 2024

JOD JOD
78,534 53,877
79,434 60,759
157,968 114,636
4,253,926 3,760,961
480,811 480,811
368,775 369,802
8,230,833 8,230,833
468 717
13,334,813 12,843,124

13,492,781 12,957,760




Liabilities and equity

Current liabilities

Payables and other credit balances
Total current liabilities
Non-current liabilities

Provision for severance pay

Total liabilities

Equity

Share capital- fully paid
Discount on issue of shares
Statutory reserve

Voluntary reserve

Financial assets fair value revaluation
reserve

Translation into Jordanian Dinars
Retained earnings

Total equity

Total liabilities and equity

31 December 2025

31 December 2024

JOD JOD
45375 50,337
45375 50,337
12,230 7,813
57,605 58,150

10,000,000 10,000,000
(57) (57)
321,831 317,522
104,000 104,000
(367,949) (860,421)
100,628 100,628
3,276,723 3,237,938
13,435,176 12,899,610
13,492,781 12,957,760




Arab Investors Company Ltd.
Bethany /Jerusalem

Statement of Profit or Loss and Other Comprehensive Income
for the year ended 31 December 2025

Statement 2

31 December 2025

31 December 2024

JOD JOD
Property rental income 170,924 170,553
Car parking revenue 13,077 12,698
Property expenses (35,237) (35,523)
Net rental income 148.764 147,728
Other revenues
knowledge tax collected from tenants 1,598 8,430
Dividends from financial assets at fair value - 123,461
through other comprehensive income
Total revenues 150,362 279,619
General and administrative expenses (108,257) (94,819)
Expected credit loss (5,716) =
Currency exchange gains (losses) 7,004 (1,064)
Bank charges and commissions (299) (265)
Profit for the year before income tax 43,094 183,471
Income tax for the year - (1,697)
Profit for the year 43,094 181,774
Basic and diluted earnings per share 0.004 0.018
Other comprehensive income:
Profit for the year 43,094 181,774

Items that will not be reclassified subsequently to
profit or loss

Gain (loss) on revaluation of financial assets at 492 472
fair value through other comprehensive income

(1,037,225)

Translation differences into JOD (4,359)
Total comprehensive income for the year 535,566 (859,810)
Comprehensive income per share 0.054 (0.086)

T
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Arab Investors Company Ltd.
Bethany /Jerusalem

Statement of cash flows for the year ended 31 December 2025

Statement 4

31 December 2025

31 December 2024

JOD JOD
Cash flows from operating activities
Profit for the year 43,094 183,471
Adjustments:
Non cash items
Depreciation 249 249
Provision for severance pay 8,110 4,449
Expected credit loss 5,716 =
Currency exchanges - (4,359)
Cash flows from operating activities before 57,169 183,810
changes in working capital
Accounts receivable- related parties 1,027 91,120
Receivables and other debit balances (27,668) (11,936)
Payables and other credit balances (1,165) (1,444)
Severance payments (3,693) (7,611)
Income tax paid (520) =
Net cash flows from operating activities 25,150 253,939
Cash flows from (used in) investing
activities
Addition to financial assets at fair value (493) (295,635)
Net cash flows from (used in) investing (493) (295,635)
activities
Net increase (decrease) in cash and cash 24,657 (41,696)
equivalents
Cash and cash equivalents, beginning of year 53,877 95,573
Cash and cash equivalents, end of year 78,534 53,877




